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PRESBYTERIAN 
FOUNDATION 


CHARLOTTE, N. C. 
Chartered in 1866 
by the 
State of North Carolina 


“The ownership of property carries with it a 
moral obligation not only to properly administer 
God’s bounties during life, but also to prepare 
for their wise disposition after death.” 
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What 1s the 
PRESBYTERIAN FOUNDATION 


Briefly stated, THE PRESBYTERIAN FOUNDA- 
TION is a simple and easily remembered name for the 
Board of Trustees of the General Assembly of the Pres- 
byterian Church in the United States, commonly called 
“The Southern Presbyterian Church.’’ This Board was 
created by the General Assembly of the Church at its first 
meeting held in Augusta, Ga., in 1861, and has been 
handling Trust Funds of the Church continuously since 
that time. 


ITs CORPORATE AND LEGAL NAME 


A perpetual Charter was secured from the State of North 
Carolina in 1866, and the Board has operated under that 
Charter ever since. The Charter was amended in 1925 by 
the addition of the words ‘‘and The Presbyterian Foun- 
dation,’’ so that the corporate and legal name is now 


“The Trustees of the General Assembly 
of the Presbyterian Church in the United States 
and the 
Presbyterian Foundation, Incorporated’ 


This name should be used in Wills and Life Insurance 
policies. 


HEADQUARTERS OF THE FOUNDATION 
Charlotte, N. C., has been the headquarters of the 
Board ever since it was created, and is now the head- 
quarters of The Presbyterian Foundation, and any com- 
munications so addressed will receive prompt attention. 


Regular meetings of the Trustees are held in Charlotte 
the last Thursday in April of each year, and reports are 
made annually to the General Assembly. 
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WHO COMPOSES THE BOARD 

As originally constituted there were nine members all 
located at or near its headquarters, but when the Charter 
was amended this number was increased to twenty-five 
(25) by the addition of one member from each Synod, 
so that the Board now represents all sections of the Church, 
and its members are elected by the General Assembly. A 
list of the members is enclosed herewith. 


The Charter provides that at least one-half of the mem- 
bers shall be laymen. 


The Secretaries of all the Executive Committees of the 
Church are members ex-officio. 


POWERS GRANTED TO THE TRUSTEES UNDER 
its CHARTER 

The Charter of the Trustees provides that they “‘shall be 
able and capable to take and hold all such estate, property 
and effects as may be acquired by gift, purchase, devise or 
bequest, to aid and enable the General Assembly of the 
Presbyterian Church to undertake and carry on the work 
of Christian Education, of Foreign and Domestic Mis- 
sions, of publication of such books, tracts and papers as 
are connected with the diffusion of religious literature and 
learning, for the relief of invalid ministers and the widows 
of deceased ministers, and all other benevolent objects of 
the church, and of the building up and supporting churches 
of their faith and worship in the United States.’’ They 
may also issue Annuity Bonds, and fix the terms and rates 
of interest to be paid on such Bonds. A copy of the 
Charter will be furnished when necessary. 


[4] 


Pitter RES wwe R VAN r © UN DAT 1ON 


IN REALITY IT Is A HOLDING 
CORPORATION 

It will be seen that the Trustees as organized and em- 
powered are a Holding Corporation, the creature of The 
General Assembly of the Church, responsible to it, set up 
for the purpose of making it easy for anyone to give or 
leave money, real estate or other valuable property to the 
Presbyterian Church in the United States, or to be held in 
trust for the benefit of one or more causes of the Church. 
It has the same functions as a Trust Company among 
banking institutions, and will act as Trustee for anyone 
desiring to make a gift while living, or by will, to the 
Church or to any of its causes. It affords the easiest and 
most economical way of dividing a gift or bequest among 
a number of causes. 


How A Trust May BE CREATED 


There are four ways by which a Trust may be created. 
By outright gift, while living, of money, stocks, bonds 
or real estate. 


By Will, which is usual method used in creating a 
Trust. Any sum, however small, will be accepted, A sug- 
gestion as to the form of will is printed on page 12. Our 
Attorney will gladly offer suggestions or codperate with 
your own Attorney, but the Trustees do not write wills. 


By the purchase of an Annuity Bond, which is a gift 
with a guarantee of a stipulated income for life, the inter- 
est to be paid semi-annually. The principal sum becomes 
the property of the Foundation and after the death of the 
annuitant it becomes a legacy and is treated in the same 
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manner as any other legacy. The beneficiary after the death 
of the annuitant is named in the Bond at the time it is 
written. 


By the Life Insurance Plan. Under this plan the Trustees 
are made the beneficiary in a life insurance policy, and after 
the death of the insured the amount of the policy is 
received by the Trustees and handled by them in accordance 
with the expressed desire of the purchaser of the policy. 


ONLY Two WAYS FOR THE TRUSTEES 
TO HANDLE A GIFT OR BEQUEST 


To hold the principal in trust and use the income for 
one cause or several causes of the Church as the donor or 
testator may direct, or 


To turn the gift over to the Cause or Causes of the 
Church for immediate use in the manner directed. 


REASONS Why IT Is DESIRABLE TO USE THE 
FOUNDATION IN THE CREATION OF A TRUST 


First, S TRENGTH—The Foundation applies in a prac- 
tical way the principle that in union there is strength. A 
great deal more can be accomplished by the combination 
of many gifts in one Fund than would be accomplished 
by the separate administration of many small funds. Con- 
sider the very large number of people of limited means who 
withhold a gift or bequest feeling that what they would 
give would be insignificant. The Presbyterian Foundation 
affords people of this class an opportunity to help create 
a General Endowment Fund which will eventually reach 
large proportions. The income on a Fund of this kind in 
a period of stress or emergency in some Cause will mean 
the turning of the tide towards success. 
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Second, SECURIT Y—The Foundation offers, as nearly 
as human plans and ingenuity can offer security, the assur- 
ance of conservative management. It often happens that 
funds are dissipated after the death of the testator through 
careless or dishonest methods, It can hardly be conceived 
that the General Assembly will ever place in control of 
these funds any but the best business talent available. The 
men who are Trustees of the Foundation have no personal 
interests to serve whatever. Moreover they are men whose 
first interest is the welfare of the Kingdom of God as 
represented in the Church they serve. 


Third, PERPETUIT Y—tThe Foundation offers here 
assurance of permanent oversight and control of the highest 
type. As long as the Church continues its existence there 
will be the wisest and best administration of these Funds. 
Individuals die, but the Presbyterian Foundation lives on. 


Fourth, ECONOM Y—Funds in the hands of the Foun- 
dation are handled at the very lowest possible cost. No 
inheritance or income taxes are paid, and no member of 
the Board receives a salary or compensation of any kind, 
except a small salary paid to the Treasurer. Detailed 
expenses will be found in the Minutes of the General 
Assembly. 


LIFE ANNUITY BONDS 

The Life Annuity Plan should appeal to those who can- 
not spare both the principal amount and the income it 
will yield, but who are willing to part with the principal 
in return for a satisfactory income for life. Under this Plan 
the Foundation issues an Annuity Bond in return for a 
gift of money, the Bond being in the form of a legal con- 
tract under which The Foundation binds itself to pay to 
the person making the gift (the annuitant) a specified 
sum every year as long as the annuitant lives, 
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Funds received from the sale of Annuity Bonds are 
invested by the Trustees along with other funds, and the 
income is used to pay the annuitant. Should the amount of 
interest paid out exceed the interest received on the invest- 
ment the difference is carried on the books of the Founda- 
tion as a charge against the principal sum, and after the 
death of the annuitant this excess is recovered out of the 
income until the charge is liquidated, thereafter the bene- 
ficiary under the bond begins to receive the income. Under 
this plan the original gift is kept intact, and remains as a 
perpetual trust. 


WHAT ADVANTAGES DO ANNUITY AGREEMENTS 
HAVE OVER OTHER FORMS OF INVESTMENT? 


Permanency—Unlike ordinary bonds, callable stocks, 
mortgages, or other forms of investment, an Annuity 
Agreement never requires re-investment. The income 
remains unchanged from year to year regardless of business 
conditions. There are no passing of dividends. 


Convenience—Payments are sent regularly and promptly 
in the form of a check. Coupons do not have to be clipped, 
and no visit to the safety-deposit box is necessary, 


Attractive Yield——The rate of payment is at the highest 
figure consistent with safety, and is usually higher than 
ordinary investment rates. The rate is particularly attractive 
to those well advanced in years. 


Economy——No commissions are charged, and there are 
no court or counsel fees. No inheritance taxes. 


Removes Anxiety—It gives the assurance of a fixed 
regular income for life, and removes the possibility of theft, 
fraud or loss. No worry about selecting and supervising 
investments. 
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RATES ON ANNUITY BONDS 


The rates paid on Annuity Bonds vary according to the 
age of the annuitant, and are in line with those offered 
by other Agencies. They are based on sound business prin- 
ciples and are as high as safety will permit. They will be 
quoted upon application to the office of the Trustees. All 
correspondence will be kept strictly confidential. 


BONDS For ‘Two LIVES 
Bonds are often written to cover two lives, a man and 
his wife, and rates are based on the age of the younger. 
Payments are made to either one during lifetime and then 
to the survivor as long as he or she may live. 


WHy MAKE A WILL? 
By W. M. EVERETT of the Atlanta Bar 


Because there is no other way whereby you can have 
your wishes carried out after your death. 


Because, after you have accumulated property, you ought 
to be able to determine how it should be spent better than 
to have it divided ‘‘according to a fixed rule,’’ adopted for 
the careless or the indifferent, 


Because your accumulation of property is your surplus 
energy put in storage for future use. If you wish, you can 
project yourself into the future for hundreds of years to 
help mold the lives and characters of others. 


Because a carefully prepared will will save from fifteen to 
thirty per cent of your estate in cost of administration and 
effectiveness of distribution. 
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WHEN AND How To MAKE A WILL 


Make it today, if possible. You may never have another 
opportunity. In many states a bequest to a charitable or 
religious object is void if you do not live a certain number 
of months after the execution of the will. 


Employ an experienced lawyer to draw up your will. 
It will save much more than the cost, Select an honest 
and capable man or a Trust Company for your Executor. 
Much depends on your choice as it is a position of trust. 
The Presbyterian Foundation was created to serve as a 
Trustee, but it is not empowered to act as Executor. 


Always have three witnesses, none of whom must be 
either a legatee or an Executor. In many states a will is 
void unless there are three witnesses, and you may either 
move or acquire property in such a state. It is well to write 
your name on each page of your will so that a different page 
cannot be inserted. Place your will after its execution, either 
with your Executor or some responsible person. Often 
wills are destroyed because they do not please some 
expectant relative. 


If you devise anything to a charitable or religious 
organization, be certain that you have its legal name. When 
you sign your will be sure that you tell the witnesses that 
this is your last Will and Testament, and request that 
they sign the same as witnesses. Be sure you sign in the 
presence of all three witnesses and that they all sign in 
your presence and in the presence of each other. Neither 
you nor any one of the witnesses should leave the room 
under any circumstances until all have signed. In some states 
a will is invalid if this course is not strictly followed. The 
following is a good attestation clause: 
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“The foregoing instrument consisting of __-_--_________--- 
pagesiwas signed by the | estators 0. Ur ae 
and by him declared to be his last Will and Testament, 
and we, at his request, in his presence, and in the presence 
of each other, have hereunto set our hands and residences 
as Witnesses.”’ 


CAUSES Now RECEIVING INCOME ANNUALLY 
FROM LEGACIES IN THE HANDS OF THE 
“TRUSTEES 


Foreign Missions 

Assembly’s Home Missions 

Synodical Home Missions 

Presbytery’s Home Missions 

Christian Education and Ministerial Relief 
Theological Seminary 

Education of young men for the ministry 
Individual Churches 

Orphanages 

Colleges 
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SUGGESTIONS AS TO FORM OF WILL 


Form of Bequest— 


I give, devise, and bequeath to the Trustees of the 
General Assembly of the Presbyterian Church in the Uni- 
ted States and the Presbyterian Foundation, Incorporated, 
Charlotte, N. C., 


PICT SUT Oks cael Mil ues aes ie. ae ee Dollars 


said sum to be held by them in trust and the income 

therefrom to be paid annually to—(Name here the cause 
or causes to receive the income) 

or, if the money is to be divided among two or more causes, 


A RTT Pee ile} TO Cs Th ea oe RIO MOMENI Urs Dollars 


said sum to be divided among the following causes in the 
following manner— (State here how the money is to be 
divided) 


Form of Residuary Clause— 


All the rest, residue and remainder of my estate, both 
real and personal, I give, devise and bequeath to The 
Trustees of the General Assembly of The Presbyterian 
Church in the United States and the Presbyterian Founda- 
tion, Incorporated, for the purpose of creating a trust to 
be known as the JOHN SMITH LEGACY, the income 
therefrom to be used for the following purposes— 


(State here how the income is to be used) 
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THE EXECUTIVE COMMITTEES 


The work of the Foundation is for the benefit of all 
causes of the Church, but to anyone wishing to make a 
gift to only one cause of the Assembly it is suggested that 
the gift be made direct to the Executive Committee in 
charge of that particular work. 


The Executive Committees are as follows: 


EXECUTIVE COMMITTEE OF FOREIGN MISSIONS 
113 Sixteenth Avenue, South, 
Nashville, Tenn. 


EXECUTIVE COMMITTEE OF HOME MISSIONS 
573 West Peachtree St. 
Atlanta, Ga. 


EXECUTIVE COMMITTEE OF CHRISTIAN EDUCATION AND 
MINISTERIAL RELIEF 
410 Urban Building, 
Louisville, Ky. 


EXECUTIVE COMMITTEE OF RELIGIOUS EDUCATION 
AND PUBLICATION 
6-8 North Sixth Street, 
Richmond, Va. 
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This booklet has been prepared in order to 
give full and complete information regarding 
the work of the Presbyterian Foundation. 
Should any additional information be desired it 
will be gladly given by correspondence. Extra 
copies may be had without charge upon appli- 
cation to— 


THE PRESBYTERIAN FOUNDATION 


Commercial Bank Building 
Box 1393 CHARLOTTE, N.C. 
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THE TRUSTEES OF THE GENERAL ASSEMBLY 
of the Presbyterian Church in the United States and the 
PRESBYTERIAN FOUNDATION, INC. 


611 Commercial Bank Bldg. P. O. Box 1393 Charlotte, N. C. 
eo. MecPHE ETERS, President. -5--2.2-.2.22-1..- Charlotte, N. C. 
(Real Estate and Insurance) 

IVEY W. STEWART, Vice-President___-----_---_-__- Charlotte, N. C. 
(President, Commercial National Bank) 

GEO. M. ROSE, Secretary-Treasurer__-.-...--____-_- Charlotte, N. C. 
(Cotton) 

NEARY PHARR, Attorney=222=-2-.0-s2cceccce522 Charlotte, N. C. 
(Lawyer) 
ee VOOM SONY ae eee a ee ee oe Davidson, N. C. 
(Treasurer, Davidson College) 
eAMGe TH. 1S.) ROBINSON 2 oe 2b se eee oes Gastonia, N. C. 
(President, Robinson Mills) 

Wane Ma RICHARDS. S222 oe a eee Davidson, N. C. 
(Professor, Davidson College) 

Alm vet SIEUACW otal a ees ee ote a we ee Charlotte, N. C. 
(Caskie Paper Co.) 

WME He ARUN EUAR D232 5 a2 eee oo ee Charlotte, N. C. 
(Yarns) 

REPRESENTING THE SYNODS 
WALTER D. BELLINGRATH, Synod of Alabama____-____ Mobile, Ala. 
(Carbonated Beverages) 

J. P. McCALLIE, Synod of Appalachia___________ Chattanooga, Tenn. 
(President, McCallie’s School) 

J. R. HAMPTON, Synod of Arkansas___---_---__~- Little Rock, Ark. 
(Fire and Casualty Insurance) 

REV. ALBERT C. HOLT, Synod of Florida________-_ Jacksonville, Fla. 
(Pastor, First Presbyterian Church) 

CrA. ROWLAND; Synod of Georgia. .2..-.-22.-- 2 <2. Athens, Ga. 

(President, The Rowland Co.) 
REV. W. H. HOPPER, Synod of Kentucky_____________ Louisville, Ky. 


(Treasurer, Board. of Annuities and Relief) 
REV. JOHN W. MELTON, Synod of Louisiana___._Baton Rouge, La. 
(Pastor, First Presbyterian Church) 


W. CALVIN WELLS, Synod of Mississippi____.___-___ Jackson, Miss. 
(Lawyer, Wells, Wells, Newman & Thomas) 
REV. J. LAYTON MAUZE, Synod of Missouri___--_-___~_ St. Louis, Mo. 
(Pastor, Central Presbyterian Church) 
REV. C. M. BOYD, Synod of North Carolina__________ Charlotte, N. C. 
(Presbyterian Minister to the Hospitals) 
REV. R. R. CRAIG, Synod of Oklahoma______-__-_______-_ Idabel, Okla. 
(Pastor, First Presbyterian Church) 
R. T. FEWELL, Synod of South Carolina___________ Rock Hill, S. C. 
(Vice President, The Peoples Trust Company) 
REV. CHAS. E. DIEHL, Synod of Tennessee_____-_- Memphis, Tenn. 
(President-Emeritus, Southwestern at Memphis) 
REV. JAS. F. HARDIE, Synod of Texas____-______ San Saba, Texas 
(Pastor, First Presbyterian Church) 
C. GRATTAN PRICE, Synod of Virginia____-_____ Harrisonburg, Va. 
(President, Rockingham National Bank) 
PAYNE BROWN, Synod of West Virginia__._____~- Charleston, W. Va. 


(Trust Officer, National Bank of Commerce) 
Ex-OFFIcIO MEMBERS 


PUP AVewO Ga EAU RON dikes 2 sees se ee a ee Atlanta, Ga. 
(Executive Secretary, The General Council) 

RE VC. ARDY  PULTON 2.222 2222222220 Soke Nashville, Tenn. 
(Executive Secretary, Board of World Missions) 

REV VO RNON SS) BROYLES, JiRica2e22 2-2 Atlanta, Ga. 
(Executive Secretary, Board of Church Extension) 

RUE IVa WEA Br ED.) BOG Gee ae ee es es ee Louisville, Ky. 

(Executive Secretary, Board of Annuities and Relief) 
Re oc GRAIN DE onary eS punk a eee. a Richmond, Va. 


(Executive Secretary, Board of Education) 
June 26, 1950 


Ue vps 3 Bae 5 té ty die 


i aie 


18 Sue ERG A 


HP 


Anite tas | 
RO UA a dale id 


. Ny, To - 
4 RY / on - Le 


es ka, & 
LAA lial 


i 


; \ 
ph ; 
Pei, Make 
j era 


A Ea 
Mie ey 
ar AEN 


a 
bia 
i ni ne 


re 


Vata 
PRD 
Ah My it 
PGT 
Haiti il 
Hi 
i 


Wi 


NIT) 
WAIANT iy i 
Acro 

Al 


aya 


Me ae 


Hi 
iyi uh 


y 


(Ni i] 
iyi 
Mat 


Tt ey 


Ny 


+H 


lat 
Lat 


/ 
rae 
Leth 


AL 
an 


fain 
i 


ie 


TPAVUTUUULRILIRURL UU UU KRLLO LULL LLnL 
3 2146 00507 6461 


